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Ledelsespategning

Statement by the Board of Directors and the Executive Board

Bestyrelse og direktion har dags dato behandlet
0g godkendt arsrapporten for Esbjerg Forenede
Boldklubber Elitefodbold A/S for regnskabsaret
1.januar - 31. december 2024.

Arsrapporten aflaegges i overensstemmelse
med arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver
et retvisende billede af selskabets aktiver, passi-
ver og finansielle stilling pr. 31. december 2024
samt af resultatet af selskabets aktiviteter for
regnskabsaret 1. januar - 31. december 2024.

Det er endvidere vores opfattelse, at ledelses-
beretningen indeholder en retvisende redegg-
relse for de forhold, beretningen omhandler.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Esbjerg, den 17. marts 2025
Esbjerg, 17 March 2025
Direktion:/Executive Board:

Allan Linneberg-Agerholm
adm. dir./ceo

Bestyrelse/Board of Directors:

Esbjerg Forenede Boldklubber Elitefodbold A/S

Arsrapport 2024
Annual report 2024

Today, the Board of Directors and the Executive
Board have discussed and approved the annual
report of Esbjerg Forenede Boldklubber
Elitefodbold A/S for the financial year 1
January - 31 December 2024.

The annual report is prepared in accordance
with the Danish Financial Statements Act.

In our opinion, the financial statements give a
true and fair view of the financial position of the
Company at 31 December 2024 and of the
results of the Company's operations for the
financial year 1 January - 31 December 2024.

Further, in our opinion, the Management's
review gives a fair review of the matters
discussed in the Management's review.

We recommend that the annual report be
approved at the annual general meeting.

Flemming Enevoldsen
formand/chairman

Sgren Copsg

Kenneth Sandal Hagelskjaer
nastformand

Seren Andersen
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Den uafhangige revisors revisionspategning

Independent auditor's report

Til kapitalejeren i Esbjerg Forenede
Boldklubber Elitefodbold A/S

Konklusion

Vi har revideret arsregnskabet for Esbjerg
Forenede Boldklubber Elitefodbold A/S for regn-
skabsaret 1. januar - 31. december 2024, der
omfatter resultatopgerelse, balance, egenkapi-
talopgarelse og noter, herunder anvendt regn-
skabspraksis. Arsregnskabet udarbejdes efter
arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver
et retvisende billede af selskabets aktiver, passi-
ver og finansielle stilling pr. 31. december 2024
samt af resultatet af selskabets aktiviteter for
regnskabsaret 1. januar - 31. december 2024 i
overensstemmelse med arsregnskabsloven.

Grundlag for konklusion

Vi har udfert vores revision i overensstemmelse
med internationale standarder om revision og
de yderligere krav, der er gaeldende i Danmark.
Vores ansvar ifglge disse standarder og krav er
narmere beskrevet i revisionspategningens
afsnit "Revisors ansvar for revisionen af ars-
regnskabet". Det er vores opfattelse, at det
opndede revisionsbevis er tilstraskkeligt og eg-
net som grundlag for vores konklusion.

Uafhaengighed

Vi er uafhaengige af selskabet i overensstem-
melse med International Ethics Standards Board
for Accountants' internationale retningslinjer
for revisorers etiske adfeerd (IESBA Code) og de
yderligere etiske krav, der er geldende i Dan-
mark, ligesom vi har opfyldt vores gvrige etiske
forpligtelser i henhold til disse krav og IESBA
Code.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
arsregnskab, der giver et retvisende billede i
overensstemmelse med arsregnskabsloven.
Ledelsen har endvidere ansvaret for den interne
kontrol, som ledelsen anser for ngdvendig for at
udarbejde et drsregnskab uden vaesentlig fejlin-
formation, uanset om denne skyldes besvigelser
eller fejl.
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To the shareholder of Esbjerg Forenede
Boldklubber Elitefodbold A/S

Opinion

We have audited the financial statements of
Esbjerg Forenede Boldklubber Elitefodbold A/S
for the financial year 1 January - 31 December
2024, which comprise income statement,
balance sheet, statement of changes in equity
and notes, including accounting policies. The
financial statements are prepared in accordance
with the Danish Financial Statements Act.

In our opinion, the financial statements give a
true and fair view of the financial position of the
Company at 31 December 2024 and of the
results of the Company's operations for the
financial year 1 January - 31 December 2024 in
accordance with the Danish Financial
Statements Act.

Basis for opinion

We conducted our audit in accordance with
International Standards on Auditing (ISAs) and
the additional requirements applicable in
Denmark. Our responsibilities under those
standards and requirements are further
described in the "Auditor's responsibilities for
the audit of the financial statements" section of
our report. We believe that the audit evidence
we have obtained is sufficient and appropriate
to provide a basis for our opinion.

Independence

We are independent of the Company in
accordance with the International Ethics
Standards Board for Accountants' International
Code of Ethics for Professional Accountants
(IESBA Code) and the additional ethical
requirements applicable in Denmark, and we
have fulfilled our other ethical responsibilities in
accordance with these requirements and the
IESBA Code.

Management's responsibilities for the financial
statements

Management is responsible for the preparation
of financial statements that give a true and fair
view in accordance with the Danish Financial
Statements Act and for such internal control as
Management determines is necessary to enable
the preparation of financial statements that are
free from material misstatement, whether due
to fraud or error.
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Den uafhangige revisors revisionspategning

Independent auditor's report

Ved udarbejdelsen af arsregnskabet er ledelsen
ansvarlig for at vurdere selskabets evne til at
fortseette driften; at oplyse om forhold
vedrgrende fortsat drift, hvor dette er relevant;
samt at udarbejde arsregnskabet pa grundlag af
regnskabsprincippet om fortsat drift, med-
mindre ledelsen enten har til hensigt at likvidere
selskabet, indstille driften eller ikke har andet
realistisk alternativ end at ggre dette.

Revisors ansvar for revisionen af
arsregnskabet

Vores mal er at opna hgj grad af sikkerhed for,
om arsregnskabet som helhed er uden vaesent-
lig fejlinformation, uanset om denne skyldes
besvigelser eller fejl, og at afgive en revisions-
pategning med en konklusion. Hej grad af sik-
kerhed er et hgjt niveau af sikkerhed, men er
ikke en garanti for, at en revision, der udfgres i
overensstemmelse med internationale standar-
der om revision og de yderligere krav, der er
geldende i Danmark, altid vil afdekke vasentlig
fejlinformation, nar sadan findes. Fejlinforma-
tioner kan opsta som falge af besvigelser eller
fejl og kan betragtes som vaesentlige, hvis det
med rimelighed kan forventes, at de enkeltvis
eller samlet har indflydelse pa de gkonomiske
beslutninger, som regnskabsbrugerne traeffer
pa grundlag af arsregnskabet.

Som led i en revision, der udfgres i overens-
stemmelse med internationale standarder om
revision og de yderligere krav, der er geldende
i Danmark, foretager vi faglige vurderinger og
opretholder professionel skepsis under revisio-
nen. Herudover:

Identificerer og vurderer vi risikoen for
vaesentlig fejlinformation i arsregnskabet,
uanset om denne skyldes besvigelser eller
fejl, udformer og udfgrer revisionshandlin-
ger som reaktion pa disse risici samt opnar
revisionsbevis, der er tilstraekkeligt og
egnet til at danne grundlag for vores kon-
klusion. Risikoen for ikke at opdage vaesent-
lig fejlinformation forarsaget af besvigelser
er hgjere end ved vaesentlig fejlinformation
fordrsaget af fejl, idet besvigelser kan om-
fatte sammensvaergelser, dokumentfalsk,
bevidste udeladelser, vildledning eller tilsi-
deseettelse af intern kontrol.

Opnar vi forstaelse af den interne kontrol
med relevans for revisionen for at kunne
udforme revisionshandlinger, der er pas-
sende efter omstaendighederne, men ikke
for at kunne udtrykke en konklusion om
effektiviteten af selskabets interne kontrol.

Esbjerg Forenede Boldklubber Elitefodbold A/S

Arsrapport 2024
Annual report 2024

In preparing the financial statements,
Management is responsible for assessing the
Company's ability to continue as a going
concern, disclosing, as applicable, matters
related to going concern and using the going
concern basis of accounting in preparing the
financial statements unless Management either
intends to liquidate the Company or to cease
operations, or has no realistic alternative but to
do so.

Auditor's responsibilities for the audit of the
financial statements

Our objectives are to obtain reasonable
assurance as to whether the financial
statements as a whole are free from material
misstatement, whether due to fraud or error
and to issue an auditor's report that includes
our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that
an audit conducted in accordance with ISAs and
the additional requirements applicable in
Denmark will always detect a material
misstatement when it exists. Misstatements can
arise from fraud or error and are considered
material if, individually or in the aggregate, they
could reasonably be expected to influence the
economic decisions of users taken on the basis
of the financial statements.

As part of an audit conducted in accordance
with ISAs and the additional requirements
applicable in Denmark, we exercise professional
judgement and maintain professional scepticism
throughout the audit. We also:

Identify and assess the risks of material
misstatement of the financial statements,
whether due to fraud or error, design and
perform audit procedures responsive to
those risks and obtain audit evidence that is
sufficient and appropriate to provide a
basis for our opinion. The risk of not
detecting a material misstatement resulting
from fraud is higher than for one resulting
from error as fraud may involve collusion,
forgery, intentional omissions,
misrepresentations or the override of
internal control.

Obtain an understanding of internal control
relevant to the audit in order to design
audit procedures that are appropriate in
the circumstances, but not for the purpose
of expressing an opinion on the
effectiveness of the Company's internal
control.

Penneo dokumentnagle: 37MOW-EGCGO0-08CL7-QL18M-P50E3-HFEZO



&3

Den uafhangige revisors revisionspategning

Independent auditor's report

Tager vi stilling til, om den regnskabsprak-
sis, som er anvendt af ledelsen, er passen-
de, samt om de regnskabsmaessige sken og
tilknyttede oplysninger, som ledelsen har
udarbejdet, er rimelige.

Konkluderer vi, om ledelsens udarbejdelse
af arsregnskabet pa grundlag af regnskabs-
princippet om fortsat drift er passende,
samt om der pa grundlag af det opnaede
revisionsbevis er vaesentlig usikkerhed for-
bundet med begivenheder eller forhold, der
kan skabe betydelig tvivl om selskabets
evne til at fortseette driften. Hvis vi konklu-
derer, at der er en vasentlig usikkerhed,
skal vi i vores revisionspategning gore
opmarksom pa oplysninger herom i ars-
regnskabet eller, hvis sddanne oplysninger
ikke er tilstraekkelige, modificere vores kon-
klusion. Vores konklusion er baseret pa det
revisionsbevis, der er opnaet frem til dato-
en for vores revisionspategning. Fremtidige
begivenheder eller forhold kan dog med-
fore, at selskabet ikke leengere kan fortseet-
te driften.

Tager vi stilling til den samlede praesenta-
tion, struktur og indhold af arsregnskabet,
herunder noteoplysningerne, samt om ars-
regnskabet afspejler de underliggende
transaktioner og begivenheder pa en sadan
made, at der gives et retvisende billede
heraf.

Planlagger og udfgrer vi revisionen af ars-
regnskabet for at opna tilstraskkeligt og eg-
net revisionsbevis vedrgrende de konsoli-
derede finansielle oplysninger for virksom-
hederne eller forretningsenhederne som
grundlag for at udforme en konklusion om
arsregnskabet. Vi er ansvarlige for at lede,
fore tilsyn med og gennemga det udferte
revisionsarbejde. Vi er eneansvarlige for
vores revisionskonklusion

Vi kommunikerer med den gverste ledelse om
bl.a. det planlagte omfang og den tidsmaessige
placering af revisionen samt betydelige revisi-
onsmaessige observationer, herunder eventuel-
le betydelige mangler i intern kontrol, som vi
identificerer under revisionen.

Udtalelse om ledelsesberetningen

Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om arsregnskabet omfatter
ikke ledelsesberetningen, og vi udtrykker ingen
form for konklusion med sikkerhed om ledelses-
beretningen.
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Evaluate the appropriateness of
accounting policies used and the
reasonableness of accounting estimates
and related disclosures made by
Management.

Conclude on the appropriateness of
Management's use of the going concern
basis of accounting in preparing the
financial statements and, based on the
audit evidence obtained, whether a
material uncertainty exists related to
events or conditions that may cast
significant doubt on the Company's ability
to continue as a going concern. If we
conclude that a material uncertainty exists,
we are required to draw attention in our
auditor's report to the related disclosures
in the financial statements or, if such
disclosures are inadequate, to modify our
opinion. Our conclusions are based on the
audit evidence obtained up to the date of
our auditor's report. However, future
events or conditions may cause the
Company to cease to continue as a going
concern.

Evaluate the overall presentation, structure
and contents of the financial statements,
including the note disclosures, and whether
the financial statements represent the
underlying transactions and events in a
manner that gives a true and fair view.

Plan and perform the audit of the financial
statements to obtain sufficient appropriate
audit evidence regarding the consolidated
financial information of the entities or busi-
ness units as a basis for forming an opinion
on the financial statements. We are respon-
sible for the direction, supervision and re-
view of the audit work performed. We re-
main solely responsible for our audit opin-
ion.

We communicate with those charged with
governance regarding, among other matters,
the planned scope and timing of the audit and
significant audit findings, including any
significant deficiencies in internal control that
we identify during our audit.

Statement on the Management's review

Management is responsible for the
Management's review.

Our opinion on the financial statements does
not cover the Management's review, and we do
not express any form of assurance conclusion
thereon.
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Den uafhangige revisors revisionspategning

Independent auditor's report

| tilknytning til vores revision af arsregnskabet
er det vores ansvar at lase ledelsesberetningen
og i den forbindelse overveje, om ledelsesberet-
ningen er vasentligt inkonsistent med arsregn-
skabet eller vores viden opnaet ved revisionen
eller pd anden made synes at indeholde vaesent-
lig fejlinformation.

Vores ansvar er derudover at overveje, om
ledelsesberetningen indeholder kraevede oplys-
ninger i henhold til drsregnskabsloven.

Baseret pa det udfgrte arbejde er det vores
opfattelse, at ledelsesberetningen er i overens-
stemmelse med arsregnskabet og er udarbejdet
i overensstemmelse med arsregnskabslovens
krav. Vi har ikke fundet vaesentlig fejlinforma-
tion i ledelsesberetningen.

Esbjerg, den 17. marts 2025

Esbjerg, 17 March 2025

EY Godkendt Revisionspartnerselskab
CVR-nr.307002 28

Morten @stergaard Koch

statsaut. revisor
State Authorised Public Accountant
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In connection with our audit of the financial
statements, our responsibility is to read the
Management's review and, in doing so, consider
whether the Management's review is materially
inconsistent with the financial statements or
our knowledge obtained during the audit, or
otherwise appears to be materially misstated.

Moreover, it is our responsibility to consider
whether the Management's review provides the
information required under the Danish Financial
Statements Act.

Based on the work we have performed, we
conclude that the Management's review is in
accordance with the financial statements and
has been prepared in accordance with the
requirements of the Danish Financial Statement
Act. We did not identify any material
misstatement of the Management's review.

Mads Klausen

statsaut. revisor
State Authorised Public Accountant

mne35420 mne46588
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Ledelsesberetning

Management's review

Oplysninger om selskabet
Company details

Navn/Name
Adresse, postnr. bY/Address, Postal code, City

CVR-nr./cvr no.
Stiftet/established

Hjemstedskommune/registered office
Regnska bsar/Financial year

Bestyrelse/oard of Directors

Direktion/executive Board

Revision/auditors
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Esbjerg Forenede Boldklubber Elitefodbold A/S
Gl Vardevej 82, 6700 Esbjerg

15619376

18. oktober 1991/18 october 1991

Esbjerg

1. januar - 31. december/1 January - 31 December

Flemming Enevoldsen, formand/chairman
Kenneth Sandal Hagelskjaer, Naestformand
Sgren Andersen

Sgren Copse@

Allan Linneberg-Agerholm, Adm. dir./ceo

EY Godkendt Revisionspartnerselskab
Bavnehgjvej 5, 6700 Esbjerg
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Ledelsesberetning

Management's review

Selskabets vaesentligste aktiviteter

EfB Elite A/S' (herefter EfB) hovedaktivitet er
professionel fodboldvirksomhed. Aktiviteten
omfatter fodboldmaessige aktiviteter i form af
deltagelse i turneringer, der er udskrevet af
Dansk Boldspil Union og UEFA. Dette geelder

bade pa voksenniveau og pa ungdomsniveau i U-

13 til U-19.

EfB driver desuden relaterede kommercielle
aktiviteter omfattende salg af sponsorater,
indtaegter ved kampafvikling, tv-eksponering
samt afholdelse af savel private- som
erhvervsfester-, kursus- og
konferenceaktiviteter i Blue Water Arena.

Det er fortsat EfB's malsatning af udvikle
fodboldforretningen med EfB som
fodboldflagskib for hele regionen, hvilket blandt
andet omfatter deltagelse i den bedste
fodboldliga i Danmark, udvikling af talenter
fortrinsvis fra vores samarbejdsklubber i
Sydvestdanmark samt keb, salg og ind- og
udlejning af spillere.

Selskabets konferenceaktiviteter er fra 1.
januar 2025 udskilt i et separat datterselskab
med henblik pa at styrke denne forretning
fremadrettet.

Udvikling i aktiviteter og gkonomiske forhold

Udvikling i sportslige resultater

De sportslige resultater i 2024 har veeret
tilfredsstillende.

Et staerkt forar blev afsluttet med oprykning til
1. division (NordicBet ligaen). Som oprykker er
det meget tilfredsstillende at overvintre pa en
3. plads i reekken.

Vi startede aret ud med at salge to af vores
sterste profiler - Mads Larsen til Silkeborg IF og
Mathias Jgrgensen til AaB. Dette til trods
lykkedes det vores unge og talentfulde
mandskab at sikre sig oprykning til Danmarks
naestbedste raekke i 4. sidste spillerunde med en
2-0 sejr i Middelfart med god opbakning fra en
lang raekke esbjergensere.

Vi endte med at vinde raekken pa ganske
suveran vis 0g slog en hel del rekorder for
reekken undervejs - isar nar vi var rundt pa
diverse stadions var der en hel del
stadionrekorder i forhold til antal tilskuere.
Rekorden for flest scorede mal i 2.division ogsa.
Naesten 3 mal i snit pr. kamp vidner hele 92 mal
i 32 kampe om, og det blev til hele 72 point -
2,25 point i snit pr. kamp.

Esbjerg Forenede Boldklubber Elitefodbold A/S
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Business review

EfB Elite A/S' (EfB) principal activity is to carry
on professional football activities. The activity
comprises football-related activities in the form
of participation in tournaments held by the
Danish Football Association (DBU) and UEFA,
both at senior level and junior level (U-13 to U-
19).

Moreover, EfB carry on related commercial
activities comprising sale of sponsorships,
income from hosting matches, TV exposure and
hosting both private and corporate parties,
seminar and conference activities, etc., at Blue
Water Arena.

It is still EfB's goal to develop the football
activities with EfB as the football flagship for
the entire region, which includes participation in
the best league in Denmark, development of
talents, primarily from our feeder clubs in
South-Western Denmark, as well as purchase,
sale and loan of players.

The Company's conference activities has been
transferred into a separate subsidiary from 1
January 2025 with the aim of strengthening
this business going forward.

Financial review

Development in sporting performance

The sporting results in 2024 have been
satisfactory.

A strong spring concluded with promotion to
the 1st division (NordicBet ligaen). As a
promoted team, it is very satisfying to be in 3rd
place in the league at the winter break.

We started the year by selling two of our
biggest stars - Mads Larsen to Silkeborg IF and
Mathias Jgrgensen to AaB. Despite this, our
young and talented team managed to secure
promotion to Denmark's second-best league in
the 4th last match round with a 2-0 victory in
Middelfart, supported by a large number of fans
from Esbjerg.

We ended up winning the league in a quite
dominant manner and broke several records
along the way - especially when we visited
various stadiums, there were numerous stadium
records in terms of attendance. We also scored
the most goals in the 2nd division. With nearly 3
goals on average per game, a total of 92 goals
in 32 matches resulted in a total of 72 points -
an average of 2.25 points per game.

Penneo dokumentnagle: 37MOW-EGCGO0-08CL7-QL18M-P50E3-HFEZO



&3

Ledelsesberetning

Management's review

I sommeren 2024 byggede vi et lag pa vores
unge hold ved at hente adskillige spillere ind:
Anton Skipper, Peter Bjur, Tim Freriks, Kasper
TK Kristensen, Patrick Tjgrnelund, Benjamin
Hvidt, Johan Meyer, Breki Baldursson, Julius
Beck og Lucas From.

Udvikling i skonomiske forhold

Virksomhedens resultatopggrelse for 2024
udviser et underskud pa 8.180 t.kr. mod et
underskud pa 22.678 t.kr. sidste ar. Selskabets
balance pr. 31. december 2024 udviser en
negativ egenkapital pd -3.784 t.kr.

Ledelsen anser arets resultat som bedre end
forventet.

Arsregnskabet for 2024 er vasentligt pavirket
af den gennemfgrte rekonstruktion i
regnskabsaret som medferte et ejerskifte til
lokale ejere.

Omkostningerne til rekonstruktionsprocessen
belgber sig til 2.949 t.kr. som er udgiftsfert i
regnskabsaret.

Indtaegtsposterne har udviklet sig positivt - med
stigende sponsorindtaegter, TV-penge,
transferindtaegter og entreindtagter.

Selskabet er pr. 31. december 2024 omfattet af
selskabslovens bestemmelser omkring
kapitaltab, idet selskabets egenkapital udger
mindre end 50 % af den tegnede aktiekapital.

Selskabets aktiekapital forventes reetableret
ved kapitaltilfgrsel.
Begivenheder efter balancedagen

Der er ikke efter balancedagen indtruffet
begivenheder af vaesentlig betydning for
virksomhedens finansielle stilling.
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In the summer of 2024, we strengthened our
young team by bringing in several players:
Anton Skipper, Peter Bjur, Tim Freriks, Kasper
TK Kristensen, Patrick Tjgrnelund, Benjamin
Hvidt, Johan Meyer, Breki Baldursson, Julius
Beck, and Lucas From.

Development in financial matters

The company's income statement for 2024
shows a loss of 8,180 thousand DKK compared
to a loss of 22,678 thousand DKK last year. The
company's balance sheet as of December 31,
2024, shows a negative equity of -3,784
thousand DKK.

Management considers this year's result to be
better than expected.

The annual accounts for 2024 is significantly
affected by the restructuring that took place
during the financial year, which has resulted in
a change of ownership to local owners.

The expenses related to the restructuring
process amount to 2,949 thousand DKK, which
have been recognized in the financial year.

The revenue items have developed positively,
with increasing sponsorship income, TV
revenue, transfer income, and ticket sales.

As of December 31, 2024, the company is
subject to the provisions of the Companies Act
regarding capital loss, as the company's equity
is less than 50% of the subscribed share capital.

The company's share capital is expected to be
reestablished through capital injection.
Events after the balance sheet date

No events materially affecting the Company's
financial position have occurred subsequent to
the financial year-end.
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Resultatopggrelse
Income statement

Note
Note  DKK'0O00

Bruttofortjeneste
Gross profit
5 Personaleomkostninger
Staff costs
Af- 0g nedskrivninger
Depreciation and amortization
Resultat for finansielle poster
Profit/loss before net financials
6 Finansielle indtegter
Financial income
7 Finansielle omkostninger
Financial expenses
Arets resultat
Profit/loss for the year

Forslag til resultatdisponering
Recommended appropriation of profit/loss
Overfgrt resultat

Retained earnings/accumulated loss

Esbjerg Forenede Boldklubber Elitefodbold A/S

Arsrapport 2024
Annual report 2024

2024 2023
26.899 13.814
-32.870 -33.636
-2.157 -2.564
-8.128 -22.386
300 167
-352 -459
-8.180 -22.678
-8.180 -22.678
-8.180 -22.678
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Financial statements 1 January - 31 December

Balance
Balance sheet

Note

Note  DKK'0O00
AKTIVER
ASSETS

10

Anlaegsaktiver

Fixed assets

Immaterielle anleegsaktiver
Intangible assets
Kontraktrettigheder

Contractual rights

Materielle anlagsaktiver

Property, plant and equipment
Traeningsbane

Training court

Driftsmateriel og inventar

Fixtures and fittings, other plant and equipment
Indretning af lejede lokaler

Leasehold improvements

Finansielle anlaegsaktiver
Investments

Kapitalandele i dattervirksomheder
Investments in group enterprises

Andre tilgodehavender

Other receivables

Anlagsaktiver i alt
Total fixed assets

Omsetningsaktiver

Non-fixed assets

Varebeholdninger

Inventories

Fremstillede feerdigvarer og handelsvarer
Finished goods and goods for resale

Tilgodehavender

Receivables

Tilgodehavender fra salg og tjenesteydelser
Trade receivables

Andre tilgodehavender

Other receivables

Mellemregning med EfB-moderklub
Receivables from EfB mother-club
Periodeafgraensningsposter

Prepayments

Likvide beholdninger
Cash

Omsatningsaktiver i alt
Total non-fixed assets

AKTIVER | ALT
TOTAL ASSETS

2024 2023
1.255 1.986
1.255 1.986

148 323
707 902
47 151
902 1.376
400 0]
0] 603

400 603
2.557 3.965

486 621

486 621
4.759 2.690
4.725 1.877

0 167

936 1.181

10.420 5.915

2.049 5.416
12.955 11.952
15.512 15917

11
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Financial statements 1 January - 31 December

Balance
Balance sheet

Note
Note  DKK'O00
PASSIVER
EQUITY AND LIABILITIES
Egenkapital
Equity

11 Aktiekapital
Share capital
Overkurs ved emission
Share premium account
Overfgrt resultat
Retained earnings

Egenkapital i alt
Total equity

Gealdsforpligtelser
Liabilities other than provisions

12 Langfristede geeldsforpligtelser
Non-current liabilities other than provisions
Anden geld
Other payables

Kortfristede gaeldsforpligtelser
Current liabilities other than provisions
Leverandgrer af varer og tjenesteydelser
Trade payables
Geeld til tilknyttede virksomheder
Payables to group enterprises
Mellemregning med EfB-moderklub
Payables to EfB mother-club
Anden geld
Other payables

13 Periodeafgraensningsposter
Deferred income

Gealdsforpligtelser i alt

Total liabilities other than provisions

PASSIVER | ALT
TOTAL EQUITY AND LIABILITIES

1 Anvendt regnskabspraksis

Accounting policies

Kapitalforhold

Capital ratio

Begivenheder efter balancedagen

Events after the balance sheet date

Serlige poster

Special items

14 Kontraktlige forpligtelser og eventualposter m.v.
Contractual obligations and contingencies, etc.

15 Pantsetninger og sikkerhedsstillelser
Security and collateral

AW N

Esbjerg Forenede Boldklubber Elitefodbold A/S

Arsrapport 2024
Annual report 2024

2024 2023
1.000 56.612
0] 0]
-4.784 -64.216
-3.784 -7.604
3.868 4.092
3.868 4.092
3.315 5.412
4.000 4.117
354 0]
2.872 6.511
4.887 3.389
15.428 19.429
19.296 23.521
15.512 15917

12
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Financial statements 1 January - 31 December

Egenkapitalopggrelse

Statement of changes in equity

Overkurs ved

emission

Aktiekapital Share premium  Overfort resultat | alt
DKK'000 Share capital account Retained earnings Total
Egenkapital 1. januar 2023 56.612 0 -41.538 15.074
Equity at 1 January 2023
Overfert via resultatdisponering 0 0 -22.678 -22.678
Transfer through appropriation of loss
Egenkapital 1. januar 2024
Equity at 1 January 2024 56.612 0 -64.216 -7.604
Kapitalforhgjelse 1.000 11.000 0 12.000
Capital increase
Kapitalnedseattelse -56.612 0 56.612 0
Capital reduction
Overfert via resultatdisponering 0 0 -8.180 -8.180

Transfer through appropriation of loss
Overfgrt fra overkurs ved
emission 0 -11.000 11.000 0

Transferred from share premium account

Egenkapital

31. december 2024 1.000 0 -4.784 -3.784
Equity at 31 December 2024

Selskabet er pr. 31. december 2024 omfattet af
selskabslovens bestemmelser omkring
kapitaltab, idet selskabets egenkapital udger
mindre end 50 % af den tegnede aktiekapital.

Bestyrelsen forventer, at selskabets aktiekapital
vil blive reetableret ved kapitaltilfgrsel.

At 31 December 2024, the Company is subject
to the capital loss requirement in the danish
Corporate Law, as the equity amounts to less
than 50 % of the subscribed share capital.

The Board of Directors expects that the Share
capital of the Company will be re-establishedby
a capital injection.

13
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Noter
Notes to the financial statements

Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Esbjerg Forenede Boldklubber
Elitefodbold A/S for 2024 er aflagt i overens-
stemmelse med arsregnskabslovens bestem-
melser for klasse B-virksomheder med tilvalg af
visse bestemmelser for klasse C.

I henhold til arsregnskabslovens § 110, stk. 1,
er der ikke udarbejdet koncernregnskab.

Arsregnskabet er aflagt efter samme regn-
skabspraksis som sidste ar.

Prasentationsvaluta

Arsregnskabet er aflagt i danske kroner
(DKK'000).

Valutaomregning

Transaktioner i fremmed valuta omregnes ved
forste indregning til transaktionsdagens kurs.
Valutakursdifferencer, der opstar mellem trans-
aktionsdagens kurs og kursen pa betalingsda-
gen, indregnes i resultatopgerelsen som en
finansiel post.

Tilgodehavender, geaeld og andre monetare pos-
ter i fremmed valuta omregnes til balanceda-
gens valutakurs. Forskellen mellem balanceda-
gens kurs og kursen pa tidspunktet for tilgode-
havendets eller gaeldsforpligtelsens opstaen
eller indregning i seneste arsregnskab indreg-
nes i resultatopgerelsen under finansielle ind-
teegter og omkostninger.

Offentlige tilskud

Offentlige tilskud modtaget til deekning af
omkostninger indregnes i resultatopgerelsen,
nar det er sandsynligt, at alle betingelser for
opnaelse af tilskuddet er opfyldt. Tilskud, der
skal tilbagebetales under visse omstaendighe-
der, indregnes kun i det omfang, de ikke forven-
tes tilbagebetalt.

Esbjerg Forenede Boldklubber Elitefodbold A/S

Arsrapport 2024
Annual report 2024

The annual report of Esbjerg Forenede
Boldklubber Elitefodbold A/S for 2024 has been
prepared in accordance with the provisions in
the Danish Financial Statements Act applying to
reporting class B entities and elective choice of
certain provisions applying to reporting class C
entities.

Pursuant to section 110(1) of the Danish
Financial Statements Act, the Company has not
prepared consolidated financial statements.

The accounting policies used in the preparation
of the financial statements are consistent with
those of last year.

Reporting currency

The financial statements are presented in
Danish kroner (DKK'000).

Foreign currency translation

On initial recognition, transactions denominated
in foreign currencies are translated at the
exchange rate at the transaction date. Foreign
exchange differences arising between the
exchange rates at the transaction date and the
date of payment are recognised in the income
statement as financial income or financial
expenses.

Receivables and payables and other monetary
items denominated in foreign currencies are
translated at the exchange rate at the balance
sheet date. The difference between the
exchange rates at the balance sheet date and
the date at which the receivable or payable
arose or was recognised in the most recent
financial statements is recognised in the income
statement as financial income or financial
expenses.

Public grants

Public grants to cover expenses are recognised
in the income statement when it is deemed
likely that all grant criteria have been met.
Grants which must be repaid under certain
circumstances are recognised only where they
are not expected to be repaid.
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Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Resultatopggrelsen

Nettoomsaetning

Virksomheden har valgt IAS 11/IAS 18 som for-
tolkningsbidrag for indregning af omseetning.

Nettoomsatningen omfatter indtaegter fra
deltagelse i nationale og internationale
klubturneringer, entré, salg pa stadion,
sponsoraftaler, tv-aftaler og
konferenceaktiviteter. Nettoomsaetningen
indregnes i den periode som levering af
tjenesteydelsen relaterer sig til eller ved salg af
varer ved risikoovergang til keber, og hvis
indtaegten kan opgeres palideligt og forventes
modtaget.

Nettoomsaetningen males til dagsveaerdien af det
aftalte vederlag ekskl. moms og afgifter
opkraevet pa vegne af tredjepart.

Bruttofortjeneste

| resultatopgerelsen er nettoomsaetning, andre
driftsindtaegter og eksterne omkostninger med
henvisning til drsregnskabslovens § 32 sam-
mendraget til én regnskabspost benaevnt
bruttofortjeneste.

Andre driftsindtaegter

Andre driftsindteegter indeholder regnskabspos-
ter af sekundeer karakter i forhold til virksomhe-
dens hovedaktiviteter, herunder fortjeneste ved
salg af anleegsaktiver og modtagne offentlige
tilskud.

Transfer-, leje- og donationsindtaegter:

Transferindtagter omfatter virksomhedens
andel af transfersummer for solgte
transferrettigheder fratrukket
salgsomkostninger og eventuelle
regnskabsmaeaessige verdier af afhaeendede
transferrettigheder. Transferindtaegt
indtaegtsferes ved overgang til ny klub.

Lejeindtaegter omfatter indtaegter ved udleje af
spillere.

Donationsindteegter omfatter donationer, som
ikke opfylder kriterierne for indregning direkte
pa egenkapitalen.

Esbjerg Forenede Boldklubber Elitefodbold A/S

Arsrapport 2024
Annual report 2024

Income statement

Revenue

The Company has chosen IAS 11/IAS 18 as
interpretation for revenue recognition.

Revenue comprises income from the
participation in national and international club
tournaments, entrance fees, stadium sales,
sponsorships, television agreements and
conference activities. Revenue is recognised in
the period to which the provision of the service
relates or, in case of sale of goods, at the
transfer of risk to the buyer provided that the
income can be measured reliably and is
expected to be received.

Revenue is measured at the fair value of the
agreed consideration exclusive of VAT and
taxes charged on behalf of third parties.

Gross profit

The items revenue, other operating income and
external expenses have been aggregated into
one item in the income statement called gross
profit in accordance with section 32 of the
Danish Financial Statements Act.

Other operating income

Other operating income comprise items of a
secondary nature relative to the Company's
core activities, including gains on the sale of
fixed assets and governmental grants, etc.

Transfer, loan and donation income:

Transfer income includes the Company's share
of transfer sums for transfer rights sold less
selling costs and any carrying amounts of
transfer rights sold. Transfer income is
recognised as revenue upon transfer to new
club.

Rent income includes income from renting out
players.
Donation income includes donations which do

not meet the criteria for recognition directly in
equity.

15

Penneo dokumentnagle: 37MOW-EGCGO0-08CL7-QL18M-P50E3-HFEZO



&3

Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter omkost-
ninger vedrgrende virksomhedens primare akti-
vitet, der er afholdt i drets Ipb, herunder
omkostninger til distribution, salg, reklame,
administration, lokaler, tab pa debitorer, ydel-
ser pa operationelle leasingkontrakter m.v.

Personaleomkostninger

Personaleomkostninger omfatter Ien og gager,
inklusive feriepenge og pensioner, samt andre
omkostninger til social sikring m.v. til virksom-
hedens medarbejdere.

Afskrivninger

Afskrivninger omfatter afskrivninger pa
immaterielle og materielle anlaegsaktiver.

Kontraktrettigheder:

Afskrivningsgrundlaget, der opggres som kost-
prisen med fradrag af eventuel restvaerdi,
afskrives lineaert over den forventede brugstid,
baseret pa folgende vurdering af aktivernes for-
ventede brugstider:

Kontraktrettigheder

Contractual rights

Kontraktrettigheder afskrives lineart over
kontraktperioden, og afskrivninger indregnes i
resultat-opgerelsen under afskrivninger.
Kontraktrettigheder afskrives over den
kontraktlige lgbetid. Hver kontrakt afskrives
individuelt.

Materielle anlaegsaktiver:

Afskrivningsgrundlaget, der opggres som kost-
prisen med fradrag af eventuel restvaerdi,
afskrives lineaert over den forventede brugstid,
baseret pa folgende vurdering af aktivernes for-
ventede brugstider:

Traeningsbane pa lejet grund

Training ground on leased premises
Driftsmateriel og inventar

Fixtures and fittings, other plant and equipment
Indretning af lejede lokaler

Leasehold improvements

Esbjerg Forenede Boldklubber Elitefodbold A/S

Arsrapport 2024
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Other external expenses

Other external expenses include the year's
expenses relating to the Company's core
activities, including expenses relating to
distribution, sale, advertising, administration,
premises, bad debts, payments under operating
leases, etc.

Staff costs

Staff costs include wages and salaries, including
compensated absence and pension to the
Company's employees, as well as other social
security contributions, etc.

Amortisation/depreciation

The item comprises amortisation/depreciation
of intangible assets and property, plant and
equipment.

Contractual rights:

The basis of amortisation, which is calculated as
cost less any residual value, is amortised on a
straight line basis over the expected useful life.
The expected useful lives of the assets are as
follows:

1-4 3r/years

Contractual rights are amortised on a straight-
line basis over the contract term, and
amortisation is recognised in the income
statement as amortisation. Contractual rights
are amortised over the contract term. Each
contract is amortised individually.

Poperty, plant and equipment:

The basis of depreciation, which is calculated as
cost less any residual value, is depreciated on a
straight line basis over the expected useful life.
The expected useful lives of the assets are as
follows:

7 ar/years
5-10 &r/years

5 &r/years
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Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Afskrivningsgrundlaget opgeres under hensyn-
tagen til aktivets restvaerdi og reduceres med
eventuelle nedskrivninger. Afskrivningsperi-
oden og restvaerdien fastsaettes pa anskaffel-
sestidspunktet og revurderes arligt. Overstiger
restveerdien aktivets regnskabsmaessige veerdi,
ophgrer afskrivning.

Ved &ndring i afskrivningsperioden eller rest-
verdien indregnes virkningen for afskrivninger
fremadrettet som en &ndring i regnskabsmaes-
sigt sken.

Resultat af kapitalandele i tilknyttede
virksomheder

| resultatopgerelsen indregnes den forholds-
maessige andel af de underliggende virksom-
heders resultat efter eliminering af intern avan-
ce/tab og efter skat. | tilknyttede virksomheder
foretages fuld eliminering af intern avance og
tab uden hensyntagen til ejerandele.

Finansielle indteegter og omkostninger

Finansielle indtaegter og omkostninger indreg-
nes i resultatopgerelsen med de belgb, der ved-
rorer regnskabsaret. Finansielle poster omfat-
ter renteindtaegter og -omkostninger samt til-
leg og godtgegrelse under acontoskatteordnin-
gen m.v.

Skat

Skat af arets resultat omfatter aktuel skat af
arets forventede skattepligtige indkomst og
arets requlering af udskudt skat. Arets skat ind-
regnes i resultatopgerelsen med den del, der
kan henfgres til arets resultat, og i egenkapita-
len med den del, som kan henfgres til transak-
tioner indregnet i egenkapitalen.

Virksomheden og de danske tilknyttede virk-
somheder er sambeskattede. Den danske sel-
skabsskat fordeles mellem overskuds- og under-
skudsgivende danske selskaber i forhold til dis-
ses skattepligtige indkomst (fuld fordeling).

Sambeskattede selskaber med overskydende
skat godtgeres som minimum i henhold til de
gaeldende satser for rentegodtgerelser af admi-
nistrationsselskabet, ligesom sambeskattede
selskaber med restskat som maksimum betaler
et tilleeg i henhold til de geeldende satser for
rentetillaeg til administrationsselskabet.

Esbjerg Forenede Boldklubber Elitefodbold A/S
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Depreciation is based on the residual value of
the asset and is reduced by impairment losses,
if any. The depreciation period and the residual
value are determined at the acquisition date
and are reassessed annually. Where the residual
value exceeds the carrying amount of the asset,
no further depreciation charges are recognised.

In the case of changes in the depreciation
period or the residual value, the effect on the
depreciation charges is recognised
prospectively as a change in accounting
estimates.

Profit/loss from investments in group entities

The income statement includes the proportional
share of the underlying companies' profit or
loss after elimination of internal profit/loss and
after tax. In group entities, the full elimination
of internal profit and loss is carried out without
regard to ownership shares.

Financial income and expenses

Financial income and expenses are recognised
in the income statements at the amounts that
concern the financial year. Net financials
include interest income and expenses as well as
allowances and surcharges under the advance-
payment-of-tax scheme, etc.

Tax

Tax for the year includes current tax on the
year's expected taxable income and the year's
deferred tax adjustments. The portion of the tax
for the year that relates to the profit/loss for
the year is recognised in the income statement,
whereas the portion that relates to transactions
taken to equity is recognised in equity.

The Company and its Danish group entities are
jointly taxed. The total Danish income tax
charge is allocated between profit/loss-making
Danish entities in proportion to their taxable
income (full absorption).

Jointly taxed entities entitled to a tax refund
are reimbursed by the management company
based on the rates applicable to interest
allowances, and jointly taxed entities which
have paid too little tax pay a surcharge
according to the rates applicable to interest
surcharges to the management company.
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Balancen

Immaterielle anleegsaktiver

Kontraktrettigheder males til kostpris inklusive
kebsomkostninger med fradrag af
akkumulerede af- og nedskrivninger.

| enkelte kontraktrettigheder er der indbygget
performancebaserede betalinger, som
indregnes, nar det er sandsynligt, at
betingelserne bliver opfyldt og afskrives over
kontrakternes restlgbetid. Ved forlengelse af
en kontrakt i kontraktperioden &ndres
afskrivningsperioden i overensstemmelse her-
med.

Fortjeneste og tab ved afhaendelse af
kontraktrettigheder opggres som forskellen
mellem salgsprisen med fradrag af salgs
omkostninger og den regnskabsmaessige vardi
pa salgstidspunktet. Fortjeneste og tab
indregnes i resultatopgerelsen i bruttoresultat
under "Andre driftsindtaegter".

Materielle anlagsaktiver

Materielle anlaegsaktiver males til kostpris med
fradrag af akkumulerede af- og nedskrivninger.
Kostprisen omfatter anskaffelsesprisen og
omkostninger direkte knyttet til anskaffelsen
indtil det tidspunkt, hvor aktivet er klar til brug.
| kostprisen modregnes eventuelt modtagne
tilskud.

Fortjeneste eller tab opg@res som forskellen
mellem salgspris med fradrag af salgsomkost-
ninger og den regnskabsmaessige vaerdi pa
salgstidspunktet. Fortjeneste og tab ved salg af
materielle aktiver indregnes i resultatopgerel-
sen under henholdsvis andre driftsindtaegter og
andre driftsomkostninger.

Esbjerg Forenede Boldklubber Elitefodbold A/S
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Balance sheet

Intangible assets

Contractual rights are measured at cost
including acquisition costs less accumulated
amortisation and impairment losses.

The individual contractual rights are subject to
performance-based payments, which are
recognised when it is probable that the
conditions will be fulfilled and are amortised
over the remaining contract term. When a
contract is extended during the contract term,
the amortisation period is changed accordingly.

Gains and losses on the disposal of contractual
rights are calculated as the difference between
the selling price less selling costs and the
carrying amount at the date of disposal. Gains
and losses are recognised in the income
statement as gross profit under "Transfer, rent
and donation income".

Property, plant and equipment

Iltems of property, plant and equipment are
measured at cost less accumulated depreciation
and impairment losses. Cost includes the
acquisition price and costs directly related to
the acquisition until the time at which the asset
is ready for use. Any subsidies are set off
against cost.

Gains or losses are calculated as the difference
between the selling price less selling costs and
the carrying amount at the date of disposal.
Gains and losses from the disposal of property,
plant and equipment are recognised in the
income statement as other operating income or
other operating expenses.
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Leasingkontrakter

Virksomheden har som fortolkningsbidrag for
klassifikation og indregning af leasingkontrakter
valgt IAS 17.

Leasingkontrakter vedrgrende aktiver, hvor
virksomheden har alle vasentlige risici og for-
dele forbundet med ejendomsretten (finansiel
leasing), males ved fgrste indregning i balancen
til laveste veerdi af dagsveerdi og nutidsveerdien
af de fremtidige leasingydelser. Ved beregning
af nutidsveerdien anvendes leasingkontraktens
interne rentefod eller den alternative lanerente
som diskonteringsfaktor. Finansielt leasede akti-
ver behandles herefter som virksomhedens
gvrige aktiver.

Den kapitaliserede restleasingforpligtelse ind-
regnes i balancen som en galdsforpligtelse, og
leasingydelsens rentedel indregnes over kon-
traktens Igbetid i resultatopgerelsen.

Leasingkontrakter, hvor virksomheden ikke har
alle vaesentlige fordele og risici forbundet med
ejendomsretten, er operationel leasing. Ydelser
i forbindelse med operationel leasing og gvrige
lejekontrakter indregnes i resultatopggrelsen
over kontraktens lgbetid. Virksomhedens samle-
de forpligtelser vedrgrende operationelle lea-
sing og lejekontrakter oplyses under eventual-
poster.

Kapitalandele i tilknyttede virksomheder

Kapitalandele i tilknyttede virksomheder males
efter den indre vaerdis metode.

Ved fgrste indregning males kapitalandele i
tilknyttede virksomheder til kostpris, dvs. med
tilleeg af transaktionsomkostninger. Kostprisen
allokeres i overensstemmelse med overtagel-
sesmetoden, jf. anvendt regnskabspraksis for
virksomhedssammenslutninger.

Kostprisen veardireguleres med resultatandele
efter skat opgjort efter koncernens regnskabs-
praksis med fradrag eller tilleeg af urealiserede
koncerninterne avancer/tab.

Konstaterede mervaerdier og eventuel goodwill i
forhold til den underliggende virksomheds regn-
skabsmaessige indre veerdi amortiseres i over-
ensstemmelse med anvendt regnskabspraksis
for de aktiver og forpligtelser, som de kan hen-
fores til. Negativ goodwill indregnes i resultat-
opgerelsen.

Esbjerg Forenede Boldklubber Elitefodbold A/S

Arsrapport 2024
Annual report 2024

Leases

The Company has chosen IAS 17 as
interpretation for classification and recognition
of leases.

On initial recognition, leases for assets that
transfer substantially all the risks and rewards
incident to the ownership to the Company
(finance leases) are measured in the balance
sheet at the lower of fair value and the present
value of the future lease payments. In
calculating the net present value, the interest
rate implicit in the lease or the incremental
borrowing rate is used as the discount factor.
Assets held under finance leases are
subsequently accounted for in the same way as
the Company's other assets.

The capitalised residual lease liability is
recognised in the balance sheet as a liability,
and the interest element of the lease payment is
recognised in the income statement over the
term of the lease.

Leases that do not transfer substantially all the
risks and rewards incident to the ownership to
the Company are classified as operating leases.
Payments relating to operating leases and any
other rent agreements are recognised in the
income statement over the term of the lease.
The Company's aggregate liabilities relating to
operating leases and other rent agreements are
disclosed under "Contingent liabilities".

Investments in group entities

Equity investments in group entities are
measured according to the equity method.

On initial recognition, equity investments in
group entities are measured at cost, i.e. plus
transaction costs. The cost is allocated in
accordance with the acquisition method; see the
accounting policies regarding business
combinations.

The cost is adjusted by shares of profit/loss
after tax calculated in accordance with the
Group's accounting policies less or plus
unrealised intra-group gains/losses.

Identified increases in value and goodwill, if any,
compared to the underlying entity's net asset
value are amortised in accordance with the
accounting policies for the assets and liabilities
to which they can be attributed. Negative
goodwill is recognised in the income statement.
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Modtaget udbytte fradrages den regnskabs-
maessige veerdi.

Kapitalandele i tilknyttede virksomheder, der
males til regnskabsmaessig indre veerdi, er
underlagt krav om nedskrivningstest, hvis der
foreligger indikationer pa verdiforringelse.

Fortjeneste og tab ved afhaendelse af tilknyt-
tede og associerede virksomheder opggres som
forskellen mellem afhandelsessummen og den
regnskabsmaessige vaerdi af nettoaktiver pa
salgstidspunktet inkl. ikke-afskrevet goodwill
samt forventede omkostninger til salg eller af-
vikling. Fortjeneste eller tab indregnes i resul-
tatopggrelsen under finansielle poster.

Veardiforringelse af anleegsaktiver

Den regnskabsmaessige veerdi af immaterielle
og materielle anlagsaktiver samt kapitalandele i
tilknyttede virksomheder vurderes arligt for
indikationer pa vardiforringelse.

Foreligger der indikationer pa veerdiforringelse,
foretages nedskrivningstest af hvert enkelt
aktiv henholdsvis gruppe af aktiver. Der foreta-
ges nedskrivning til genindvindingsveerdien,
hvis denne er lavere end den regnskabsmaessige
veerdi.

Vardien af transferrettigheder testes samlet
for veerdiforringelse sammen med de gvrige
langfristede aktiver i virksomheden. Herudover
testes kontraktrettigheder, nar der foreligger
objektiv indikation pa veerdiforringelse pa den
enkelte kontrakt, f.eks. skadede og udlejede
spillere, spillere, som langsigtet ikke vurderes at
indga i planerne for fersteholdstruppen, eller
hvor realiserede salg i perioden efter
regnskabsarets udlgb understgtter, at en vardi
pa balance tidspunktet er for hgj.

Esbjerg Forenede Boldklubber Elitefodbold A/S

Arsrapport 2024
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Dividend received is deduced from the carrying
amount.

Equity investments in group entities measured
at net asset value are subject to impairment
test requirements if there is any indication of
impairment.

Gains and losses on disposal of group entities
and associates are made up as the difference
between the sales price and the carrying
amount of net assets at the date of disposal
including non-amortised goodwill and
anticipated costs of disposal. Gains or losses are
recognised in the income statement as financial
income or financial expenses.

Impairment of fixed assets

The carrying amount of intangible assets,
property, plant and equipment and investments
in group entities is assessed for impairment on
an annual basis.

Impairment tests are conducted on assets or
groups of assets when there is evidence of
impairment. The carrying amount of impaired
assets is reduced to the higher of the net selling
price and the value in use (recoverable
amount).

The value of transfer rights is tested for
indications of impairment together with the
other long-term assets of the Company. In
addition, contractual rights are tested when
there is objective indication of impairment of
the individual contract, e.qg. players who are
injured and loaned out and players who are
deemed not to be part of the plans for the first
team or where realised sales in the period after
the financial year end support that a value at
the balance sheet date is too high.
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Varebeholdninger

Varebeholdninger, der primaert bestar af varer
til brug for konference- og stadionsalg, males til
kostpris opgjort efter FIFO-metoden eller
nettorealisationsveerdien, hvis denne er lavere.

Nettorealisationsvardien for varebeholdninger
opggres som salgssum med fradrag af
omkostninger, der afholdes for at effektuere
salget, og fastsaettes under hensyntagen til
omseattelighed, ukurans og udvikling i forventet
salgspris.

Tilgodehavender

Virksomheden har valgt IAS 39 som fortolk-
ningsbidrag for nedskrivninger af finansielle til-
godehavender.

Tilgodehavender males til amortiseret kostpris,
der sadvanligvis svarer til nominel vaerdi.

Der foretages nedskrivning til imgdegaelse af
tab, hvor der vurderes at veere indtruffet en
objektiv indikation pa, at et tilgodehavende eller
en portefglje af tilgodehavender er verdiforrin-
get. Hvis der foreligger en objektiv indikation
pa, at et individuelt tilgodehavende er verdifor-
ringet, foretages nedskrivning pa individuelt
niveau.

Periodeafgraensningsposter

Periodeafgraensningsposter, indregnet under
aktiver, omfatter forudbetalte omkostninger
vedrgrende efterfglgende regnskabsar.

Selskabsskat

Aktuelle skatteforpligtelser og tilgodehavende
aktuel skat indregnes i balancen som beregnet
skat af arets skattepligtige indkomst, requleret
for skat af tidligere ars skattepligtige indkom-
ster samt betalte acontoskatter.

Udskudt skat males efter den
balanceorienterede gaeldsmetode af alle
midlertidige forskelle mellem regnskabsmaessig
og skattemaessig vaerdi af aktiver og
forpligtelser.

Esbjerg Forenede Boldklubber Elitefodbold A/S
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Inventories

Inventories, which primarily comprise goods
used for conference and stadium sales, are
measured at cost in accordance with the FIFO
method. Where the net realisable value is lower
than cost, inventories are written down to this
lower value.

The net realisable value of inventories is
calculated as the sales amount less costs of
completion and expenses required to effect the
sale and is determined taking into account
marketability, obsolescence and development in
the expected selling price.

Receivables

The Company has chosen IAS 39 as
interpretation for impairment write-down of
financial receivables.

Receivables are measured at amortised cost,
which usually corresponds to the nominal value.

An impairment loss is recognised if there is
objective evidence that a receivable or a group
of receivables is impaired. If there is objective
evidence that an individual receivable has been
impaired, an impairment loss is recognised on
an individual basis.

Prepayments

Prepayments recognised under "Assets"
comprise prepaid expenses regarding
subsequent financial reporting years.

Income taxes

Current tax payables and receivables are
recognised in the balance sheet as the
estimated income tax charge for the year,
adjusted for prior-year taxes and tax paid on
account.

Deferred tax is measured according to the
liability method on all temporary differences
between the carrying amount and the tax base
of assets and liabilities.
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Udskudte skatteaktiver, herunder
skatteveerdien af fremfgrselsberettigede
skattemaessige underskud, indregnes under
andre langfristede aktiver med den veerdi,
hvortil de forventes at blive anvendt ved
udligning i skat af fremtidig indtjening eller ved
modregning i udskudte skatteforpligtelser.

Gealdsforpligtelser

Virksomheden har valgt IAS 39 som fortolk-
ningsbidrag til indregning og maling af gaelds-
forpligtelser.

Finansielle forpligtelser males ved lanoptagelse
til det modtagne provenu efter fradrag af
afholdte transaktionsomkostninger. |
efterfglgende perioder males de finansielle
forpligtelser til amortiseret kostpris ved
anvendelse af "den effektive rentes metode", sa
forskellen mellem provenuet og den nominelle
verdi indregnes i resultatopggrelsen under
finansielle omkostninger over laneperioden.

@vrige gaeldsforpligtelser males til nettorealisa-
tionsvaerdien.

Periodeafgransningsposter

Periodeafgransningsposter, indregnet under
forpligtelser, omfatter modtagne betalinger,
som vedrgrer indtaegter i efterfglgende regn-
skabsar.

Esbjerg Forenede Boldklubber Elitefodbold A/S
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Deferred tax assets, including the tax value of
tax loss carryforwards, are recognised as other
non-current assets at the expected value of
their utilisation; either as a set-off against tax
on future income or as a set-off against
deferred tax liabilities.

Liabilities
The Company has chosen IAS 39 as
interpretation for liabilities.

Financial liabilities are recognised at the date of
borrowing at the net proceeds received less
transaction costs paid. On subsequent
recognition, financial liabilities are measured at
amortised cost, corresponding to the capitalised
value, using the effective interest rate.
Accordingly, the difference between the
proceeds and the nominal value is recognised in
the income statement over the term of the loan.

Other liabilities are measured at net realisable
value.

Deferred income

Deferred income recognised as a liability
comprises payments received concerning
income in subsequent financial reporting years.
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Kapitalforhold

Capital ratio

Selskabets daglige ledelse og bestyrelse hari
forbindelse med regnskabsaflaeggelsen for
2024 vurderet selskabets likvide beredskab og
kapitalforhold med udgangspunkt i selskabets
budget for 2025.

Selskabets budget for 2025 er baseret pa, at
EfB i seesonen 2025/26 spiller i 1. division.
Budgettet indeholder naturligt en raekke
usikkerhed, seerligt pa indtagtssiden med
indtaegter fra sponsorater, matchday-indtaegter
og TV-indtaegter, m.v.

Selskabets budget for 2025 inkl. aktiviteternei
datterselskabet, Esbjerg Konference & Event
A/S, udviser et regnskabsmaessigt underskud i
niveau 12 mio. kr. og negative pengestrgemme
fra driften i niveau 7 mio. kr. Likviditets-
budgettet for 2025 er finansieret af selskabets
kapitalberedskab ved udgangen af 2024 samt
tilkendegivelser om egenkapitallignende
stottebidrag i 2025.

Arsregnskabet for 2024 er p& denne baggrund
udarbejdet under forudsaetning af selskabets
fortsatte drift.

Begivenheder efter balancedagen
Events after the balance sheet date

Der er ikke efter balancedagen indtruffet
begivenheder af vaesentlig betydning for
virksomhedens finansielle stilling.

Esbjerg Forenede Boldklubber Elitefodbold A/S
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As part of the preparation of the financial
statements for 20234, Management and Board
of Directors have assessed the Company's
liguidity and capital resources based on the
Company's budget for 2025.

The Company's budget for 2025 is based on the
assumption that EfB will play in the 1st division
during the 2025/26 season. The budget
naturally includes a number of uncer-tainties,
particularly on the revenue side, with income
from sponsorships, matchday revenues, and TV
income, etc.

The Company's budget for 2025, including the
activities of the subsidiary, Esbjerg Konference
& Event A/S, shows an accounting deficit of
approximately 12 million DKK and negative cash
flows from operations of approximately 7
million DKK. The liquidity budget for 2025 is
financed by the Company's capital ressoruces at
the end of 2024, as well as expected equity-like
support contributions in 2025.

Consequetly, the Annual Report for 2024 have
been prepared on a going concern basis.

No events materially affecting the Company's
financial position have occurred subsequent to
the financial year-end.
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Sarlige poster
Special items

Esbjerg Forenede Boldklubber Elitefodbold A/S
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DKK'000 2024 2023
Indteaegter
Income
Reqgulering ved afslutning af COVID-19 kompensationspakker 626 0
Adjustment upon completion of COVID-19 compensation packages.
626 0
Omkostninger
Expenses
Omkostninger til gennemfegrt rekonstruktionsproces -2.949 0
Expenses related to restructuring process
-2.949 0
Serlige poster indgar pa felgende linjer i arsregnskabet
Special items are recognised in the below items of the financial statements
Andre driftsindtaegter indgar i bruttofortjenesten. 626 0
Other operation income is part of gross profit.
Andre eksterne omkostninger indgar i bruttofortjenesten. -2.949 0
Other external expenses is part of gross profit.
Resultat af serlige poster, netto -2.323 0
Net profit/loss on special items
Personaleomkostninger
Staff costs
Lenninger 31.395 32.162
Wages/salaries
Pensioner 933 912
Pensions
Andre omkostninger til social sikring 542 562
Other social security costs
32.870 33.636

Gennemsnitligt antal fuldtidsbeskeaeftigede
omfatter sportslig sektor, administration og
konference personale.

Gennemsnitligt antal heltidsbeskaftigede
Average number of full-time employees

Finansielle indtegter

Financial income

Renteindtaegter fra tilknyttede virksomheder
Interest receivable, group entities

Andre finansielle indteegter

Other financial income

Finansielle omkostninger

Financial expenses

Renteomkostninger til tilknyttede virksomheder
Interest expenses, group entities

Andre finansielle omkostninger

Other financial expenses

The average number of employees covers the
sporting sector, administration and conference
staff.

62 62
117 0]
183 167
300 167

0] 117
352 342
352 459
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Immaterielle anlegsaktiver
Intangible assets

DKK'000

Kostpris 1. januar 2024

Cost at 1 January 2024

Tilgange

Additions

Afgange

Disposals

Kostpris 31. december 2024
Cost at 31 December 2024

Af- og nedskrivninger 1. januar 2024

Impairment losses and amortisation at 1 January 2024
Afskrivninger

Amortisation for the year

Tilbagefgrsel af nedskrivninger fra en tidligere periode
Reversal of prior year impairment losses

Af- 0g nedskrivninger 31. december 2024

Impairment losses and amortisation at 31 December 2024

Regnskabsmaessig veerdi 31. december 2024
Carrying amount at 31 December 2024

Kontraktrettigheder (transferrettigheder) pr.
31. december 2024 med regnskabsmaessig
vaerdi pa 1.255 t.kr. omfatter i alt 14 spillere.
Kontrakterne udlgber i perioden 30. juni 2025 -
30. juni 2028.

Da verdien for selskabet er afhangig af
spillernes prastationer, eventuelle skader m.v.,
er maling af transferrettigheder forbundet med
en vis usikkerhed.

Esbjerg Forenede Boldklubber Elitefodbold A/S
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Kontrakt-
rettigheder
Contractual rights

6.024
1.363
-3.458

3.929

4.038
1.543
-2.907

2.674

1.255

Contractual rights (transfer rights) at 31
December 2024 with a carrying amount of DKK
1,255 thousand include a total of 14 players.
The contracts expire in the period 30 June
2025 - 30 June 2028.

As the value of the players depend on their
performance, injuries, etc., the measurement of
transfer rights is subject to some uncertainty.
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Materielle anlagsaktiver
Property, plant and equipment

DKK'000

Kostpris 1. januar 2024
Cost at 1 January 2024

Tilgange
Additions

Kostpris 31. december 2024
Cost at 31 December 2024

Af- og nedskrivninger
1. januar 2024

Impairment losses and depreciation at
1 January 2024

Afskrivninger
Depreciation
Af- 0g nedskrivninger
31. december 2024
Impairment losses and depreciation at
31 December 2024
Regnskabsmaessig vardi
31. december 2024

Carrying amount at 31 December 2024

Esbjerg Forenede Boldklubber Elitefodbold A/S

Driftsmateriel og
inventar
Fixtures and

Arsrapport 2024
Annual report 2024

Indretning af
lejede lokaler

Traeningsbane fittings, other plant Leasehold | alt
Training court and equipment improvements Total
1.412 17.247 1.865 20.524

0 141 0 141

1.412 17.388 1.865 20.665
1.089 16.345 1.714 19.148

175 336 104 615

1.264 16.681 1.818 19.763

148 707 47 902

Traeningsbane omfatter traeningsbane pa lejet

grund.

Selskabet har en eksklusiv brugsret til anleegget
vederlagsfrit, sa leenge selskabet driver

professionel fodbold.

Training court comprises training court on

leased premises.

The Company has an exclusive right of use of
the grounds free of charge as long as the
Company runs a professional football club.
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Finansielle anlagsaktiver
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Investments
Kapitalandele i
datter-
virksomheder Andre
Investmentsin  tilgodehavender | alt

DKK'000 group enterprises Other receivables Total
Kostpris 1. januar 2024 0 603 603
Cost at 1 January 2024
Tilgange 400 0 400
Additions
Afgange 0 -603 -603
Disposals
Kostpris 31. december 2024 400 0 400
Cost at 31 December 2024
Veardireguleringer 1. januar 2024 0 0 0
Value adjustments at 1 January 2024
Vardireguleringer 31. december 2024 0 0 0
Value adjustments at 31 December 2024
Regnskabsmaessig veerdi 31. december 2024 400 0 400
Carrying amount at 31 December 2024
Tilknyttede virksomheder
Group entities
Navn Hjemsted Ejerandel
Name Domicile Interest
Esbjerg Konference & Event A/S Esbjerg 100 %
Aktiekapital
Share capital
Aktiekapitalen har udviklet sig saledes de seneste 5 ar:
Analysis of changes in the share capital over the past 5 years:
DKK'000 2024 2023 2022 2021 2020
Saldo primo 56.612 56.612 56.612 48.806 48.806
Opening balance
Kapitalforhgjelse 1.000 0 0 42.500 0
Capital increase
Kapitalnedsattelse -56.612 0 0 -34.694 0
Capital reduction

1.000 56.612 56.612 56.612 48.806
Langfristede geeldsforpligtelser
Non-current liabilities other than provisions

Geld i alt Kortfristet Langfristet Restgaeld
31/12 2024 andel andel efter 5 ar

Total debt at Short-term Long-term Outstanding debt
DKK'000 31/12 2024 portion portion after 5 years
Anden geld 3.868 0 3.868 3.868
Other payables

3.868 0 3.868 3.868

Langfristet anden geeld omfatter indefrosne
feriepenge.

Long-term other payables comprises holidy pay
for employees.
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Periodeafgransningsposter
Deferred income

Udskudt omsatning omfatter primeaert
periodisering af sponsorater.

Kontraktlige forpligtelser og eventualposter m.v.

Contractual obligations and contingencies, etc.

Andre gkonomiske forpligtelser
Other financial obligations

Operationelle leje- og leasingforpligtelser

Leje- og leasingforpligtelser omfatter i det
vasentligste leje af Blue Water Arena.

Selskabet har indgdet huslejeaftaler med en
restlpbetid pa op til ca. 6 ar og gvrige
operationelle leasingaftaler med en restlgbetid
pa op til ca. 3 ar. De samlede leje- og
leasingforpligtelser udger 12.425 t.kr.

Kontraktlige Ignforpligtelser

Kontraktlige lgnforpligtelser udger pr. 31.
december 2024 nominelt 19.849 t.kr. (2023:
13.873 t.kr.), hvoraf 8.605 t.kr. forfalder i
2025. Hele Ipnforpligtelsen forfalder til
betalingen indenfor 1-3 ar.

Pantsatninger og sikkerhedsstillelser
Security and collateral

Selskabet hafter for de af kreditinstitut stillede
bankgarantier for selskabet, der pr. 31.
december 2024 udger 431 t.kr. (2023: 431
t.kr.)

Til sikkerhed for selskabets leje- og
leasingforpligtelser er der givet transport i de
fremtidige lejeindtaegter fra Skybokse.

De forventede érlige indteegter udger ca. 2.391
t.kr.

Esbjerg Forenede Boldklubber Elitefodbold A/S
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Deferred income primarily comprises of prepaid
sponsorships.

Operating rental and lease commitments

Rental and lease commitments primarily relate
to the lease of Blue Water Arena.

The Company has entered into rent agreements
with remaining terms of up to approx. 6 years
and other operating lease commitments with
remaining terms of up to approx. 3 years. Total
liabilities under rent and leasing contracts
amounts to DKK 12,425 thousand.

Contractual payroll obligations

Contractual payroll obligations totalled a
nominal DKK 19,849 thousand at 31 December
2024 (2023: DKK 13,873 thousand), of which
DKK 8,605 thousand falls due in 2025. The
entire payroll obligation falls due for payment
within 1-3 years.

The Company is liable for the bank guarantees
provided to the Company by the credit
institution, which totalled DKK 431 thousand at
31 December 2024 (2023: DKK 431 thousand).

The Company's rental income from Skyboxes
has been provided as collateral for the
Company's rental and lease commitments.
The expected yearly income totals approx.
DKK 2,391 thousand.
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